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Real Quarterly Growth
(Q3 2018 dataset)
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Growth and Unemployment

GDP Growth
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Change in Jobs by Status
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Jobs Created by Industry (2016-2018)
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Average Wage by Industry
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Salaries and/or wages

Main Source of Income 2018 17%

(% households) Commercial farming
1%

Drought relief assistance
Disability grants for adults (>16 1%

years)
1%

\\
Pensions from employment

and/or annuity funds &\
1% E—

 ———
State child maintenance grants ”

1%
In kind receipts
39 Others Subsistence farming
3% / 20%
Cash remittances (not incl. :
alimony/child support) State old age pension

5% 8%

Business activities, non-farming The best way to predict the future is to create it. ‘I
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Household debt

60 000

50 000

40 000

30 000

NS Million

20 000

10 000

Q1

Q3 Q1
2005

Q3 Q1
2006

Household Debt

Q3 Q1 Q3 Q1 Q3 Q1
2007 2008 2009

- Household Debt (Nam)

Q3 Q1 @3 Q1 Q3 Q1 Q@3 Q1 @3 Q1 @3 Q1 a3 Q1 a3
2010 2011 2012 2013 2014 2015 2016 2017

— Nam Household debt to disposable income (SPLINE)

The best way to predict the future is to create it.

120

100

80

60

40

Percent of Disposable Income

20

<



NS Millions
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Government

(23.5% of GDP)
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Revenue
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Government Revenue
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Personal Income Tax
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VAT
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Company Tax
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SACU
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Expenditure
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Personnel Expenditure

Personnel Expenditure
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Debt to GDP
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Effective Accumulation of Debt
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Treasury Bill Purchases - Banks

Banks Buying TBs
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Bank Funding

Banking Sector Funding
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GIPF Exposure to Local Debt

Local Bills, Bond and Securities
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Pension Fund Assets

Pension Fund Assets
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Debt Costs

Debt Servicing (% of GDP)
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90

80

Maturity Mountain - TBs included

The best way to predict the future is to create it.



Maturity Profile

12 000

Millions

10000

8000

6 000

4000

GC20
2 000

N MOZ

Eurobond 2
Eurobond
C25
Gl22
GC23
NAN' NAMO
AN N I A

Maturity Profile

GC32
GI33
A
" v > )
‘\?) ‘\?) \7) k?)
EOTS S S
DA AN

GC35 GC40
GC37
"o} © A > ) Q o v
O X S S S S &
RN S SIS S S S S
AR A S 2 - A

The best way to predict the future is to create it.

GC45



Spreads over benchmark
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Short

Bid-to-Offer

Short Bonds - Bid / Allocated to Offer
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Bid-to-Offer: Medium

Medium Bonds - Bid / Allocated to Offer
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Long

Bid-to-Offer

Long Bonds - Bid / Allocated to Offer
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Gl

Bid to Offer

Gls - Bid / Allocated to Offer
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Nam Curve

Yield Curve
14,00

10,00 - - —
8,00
6,00
4,00
2,00
_ GC20 GC21 GC22 GC23 GC24 GC25 GC27 GC30 GC32 GC35 GC37 GC40 GC4s

=—Today = 6 month

The best way to predict the future is to create it. "



Cash balances

Govt Cash Balances with BoN
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Net Exports
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Q1 Mining Production
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Investment

(12.6% of GDP)
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Ease of Doing Business
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Water issues

Central Dam Levels
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Fixed capital formation

Gross fixed capital formation (Log)
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Credit and interest rates

Credit Growth and Interest Rates
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Loan to funding

Loan to Funding Ratios
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Asset Growth

Sector Asset Growth (Select lines)
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Average Liquid Asset Surplus
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Selected Liquid Assets

Selected liquid assets
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Arrears

Banking Sector Mortgage Loans
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Bank Windhoek
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Standard Bank
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Pension Fund Assets

Pension Fund Assets
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Slow growth recovery expected
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FRA

FRA Curve
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