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Real Quarterly Growth 
(Q3 2018 dataset)
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Real Quarterly Growth 
(Q4 2018 dataset)
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Growth and Unemployment
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Real GDP per Capita
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Change in Jobs by Status
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Jobs Created by Industry (2016-2018)
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Average Wage by Industry
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Main Source of Income 2018
(% households)

Salaries and/or wages
47%

Subsistence farming
20%

Business activities, non-farming
9%

State old age pension
8%

Cash remittances (not incl. 
alimony/child support)

5%

Others
3%

In kind receipts
3%

State child maintenance grants
1%

Pensions from employment 
and/or annuity funds

1%

Disability grants for adults (>16 
years)

1%

Drought relief assistance
1%

Commercial farming
1%
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Household debt
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Private Consumption (constant prices)
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Revenue
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Revenue to GDP

A
lg

er
ia

Se
yc

h
el

le
s

N
am

ib
ia

Sw
az

ila
n

d
C

h
in

a,
 P

.R
.:

 M
ac

ao
Le

so
th

o
So

lo
m

o
n

 Is
la

n
d

s
B

ar
b

ad
o

s
Fi

ji
Ja

m
ai

ca
So

u
th

 A
fr

ic
a

B
el

iz
e

U
n

it
ed

 K
in

gd
o

m
St

. V
in

ce
n

t 
an

d
 t

h
e 

G
re

n
ad

in
es

M
o

n
ts

er
ra

t
Is

ra
el

Ic
el

an
d

G
h

an
a

G
eo

rg
ia

M
al

d
iv

es
Sa

m
o

a
M

o
za

m
b

iq
u

e
B

o
ts

w
an

a
D

o
m

in
ic

a
M

o
ro

cc
o

A
u

st
ra

lia
St

. L
u

ci
a

P
o

rt
u

ga
l

Tu
n

is
ia

To
n

ga
N

ep
al

A
rm

en
ia

, R
ep

u
b

lic
 o

f
Zi

m
b

ab
w

e
U

kr
ai

n
e

Li
b

er
ia

Su
ri

n
am

e
P

al
au

B
o

sn
ia

 a
n

d
 H

er
ze

go
vi

n
a

G
re

n
ad

a
Se

n
eg

al
Se

rb
ia

, R
ep

u
b

lic
 o

f
St

. K
it

ts
 a

n
d

 N
ev

is
V

ie
tn

am
K

ir
ib

at
i

A
lb

an
ia

M
au

ri
ti

u
s

A
n

gu
ill

a
C

ab
o

 V
er

d
e

Tu
rk

ey
M

o
ld

o
va

M
al

aw
i

To
go

H
o

n
d

u
ra

s
K

yr
gy

z 
R

ep
u

b
lic

V
an

u
at

u
C

o
n

go
, R

ep
u

b
lic

 o
f

B
u

rk
in

a 
Fa

so
M

ac
ed

o
n

ia
, F

YR
Li

th
u

an
ia

M
ar

sh
al

l I
sl

an
d

s,
 R

ep
u

b
lic

 o
f

N
ic

ar
ag

u
a

A
n

ti
gu

a 
an

d
 B

ar
b

u
d

a
M

al
i

Le
b

an
o

n
El

 S
al

va
d

o
r

C
am

b
o

d
ia

B
ah

am
as

, T
h

e
K

en
ya

B
en

in
Za

m
b

ia
K

o
re

a,
 R

ep
u

b
lic

 o
f

Jo
rd

an
C

ô
te

 d
'Iv

o
ir

e
Sa

n
 M

ar
in

o
Si

n
ga

p
o

re
Q

at
ar

Sã
o

 T
o

m
é 

an
d

 P
rí

n
ci

p
e

Th
ai

la
n

d
P

ap
u

a 
N

ew
 G

u
in

ea
P

h
ili

p
p

in
es

C
o

lo
m

b
ia

M
o

n
go

lia
D

o
m

in
ic

an
 R

ep
u

b
lic

Sp
ai

n
R

w
an

d
a

C
o

st
a 

R
ic

a
A

ze
rb

ai
ja

n
, R

ep
u

b
lic

 o
f

M
ex

ic
o

M
al

ay
si

a
B

el
ar

u
s

P
ar

ag
u

ay
U

ga
n

d
a

P
er

u
B

u
ru

n
d

i
B

ra
zi

l
Sr

i L
an

ka
Eg

yp
t

B
h

u
ta

n
La

o
 P

eo
p

le
's

 D
em

o
cr

at
ic

 R
ep

u
b

lic
C

am
er

o
o

n
Ta

n
za

n
ia

U
n

it
ed

 S
ta

te
s

U
zb

ek
is

ta
n

M
ic

ro
n

es
ia

, F
ed

er
at

ed
 S

ta
te

s 
o

f
M

ad
ag

as
ca

r
In

d
ia

G
u

at
em

al
a

R
u

ss
ia

n
 F

ed
er

at
io

n
P

ak
is

ta
n

A
fg

h
an

is
ta

n
, 

Is
la

m
ic

 R
ep

u
b

lic
 o

f
C

h
in

a,
 P

.R
.:

 M
ai

n
la

n
d

A
n

go
la

K
az

ak
h

st
an

Si
er

ra
 L

eo
n

e
Ir

an
, I

sl
am

ic
 R

ep
u

b
lic

 o
f

B
an

gl
ad

es
h

Et
h

io
p

ia
A

rg
en

ti
n

a
Su

d
an

C
o

n
go

, D
em

o
cr

at
ic

 R
ep

u
b

lic
 o

f
M

ya
n

m
ar

W
es

t 
B

an
k 

an
d

 G
az

a
Eq

u
at

o
ri

al
 G

u
in

ea
Ti

m
o

r-
Le

st
e,

 D
em

. R
ep

. o
f

Sa
u

d
i A

ra
b

ia
O

m
an

Ir
aq

N
ig

er
ia

K
u

w
ai

t
B

ah
ra

in
, K

in
gd

o
m

 o
f

U
n

it
ed

 A
ra

b
 E

m
ir

at
es

0

5

10

15

20

25

30

35

40

%
 o

f 
G

D
P

Government Revenue



The best  way  to  predic t  the future i s  to  c reate  i t .

Personal Income Tax

0

5 000

10 000

15 000

20 000

25 000

2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21 2021/22

N
$

 M
ill

io
n

s

Actual 2013 Budget 2014 Budget 2015 Budget

2016 Budget 2016 Mid-Term Budget 2017 Budget 2017 Mid-Term Budget

2018 Budget 2018 Mid-Term Budget 2019 Budget



The best  way  to  predic t  the future i s  to  c reate  i t .

VAT

0

2 000

4 000

6 000

8 000

10 000

12 000

14 000

16 000

18 000

20 000

2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21 2021/22

N
$

 M
ill

io
n

s

Actual 2013 Budget 2014 Budget 2015 Budget

2016 Budget 2016 Mid-Term Budget 2017 Budget 2017 Mid-Term Budget

2018 Budget 2018 Mid-Term Budget 2019 Budget



The best  way  to  predic t  the future i s  to  c reate  i t .

Company Tax
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SACU
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Expenditure
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Personnel Expenditure
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Debt to GDP
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Effective Accumulation of Debt
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Treasury Bill Purchases - Banks
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Bank Funding
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GIPF Exposure to Local Debt
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Pension Fund Assets
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Debt Costs
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The best  way  to  predic t  the future i s  to  c reate  i t .

Maturity Profile
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The best  way  to  predic t  the future i s  to  c reate  i t .

Maturity Profile
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The best  way  to  predic t  the future i s  to  c reate  i t .

Spreads over benchmark

 -

 50,00

 100,00

 150,00

 200,00

 250,00

 300,00

GC20 GC21 GC22 GC23 GC24 GC25 GC27 GC30 GC32 GC35 GC37 GC40 GC45

Spreads

Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Apr-19 May-19



The best  way  to  predic t  the future i s  to  c reate  i t .

Bid-to-Offer: Short
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The best  way  to  predic t  the future i s  to  c reate  i t .

Bid-to-Offer: Medium
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The best  way  to  predic t  the future i s  to  c reate  i t .

Bid-to-Offer: Long
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The best  way  to  predic t  the future i s  to  c reate  i t .

Bid to Offer: GI
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The best  way  to  predic t  the future i s  to  c reate  i t .

Nam Curve
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The best  way  to  predic t  the future i s  to  c reate  i t .

Cash balances
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The best  way  to  predic t  the future i s  to  c reate  i t .

Q1 Mining Production
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The best  way  to  predic t  the future i s  to  c reate  i t .
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The best  way  to  predic t  the future i s  to  c reate  i t .

Ease of Doing Business
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The best  way  to  predic t  the future i s  to  c reate  i t .

Water issues
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The best  way  to  predic t  the future i s  to  c reate  i t .

Fixed capital formation
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The best  way  to  predic t  the future i s  to  c reate  i t .

Bank Funding
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The best  way  to  predic t  the future i s  to  c reate  i t .

Credit and interest rates
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The best  way  to  predic t  the future i s  to  c reate  i t .

Loan to funding
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Asset Growth
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Liquid Asset Surplus
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Selected Liquid Assets

0

2 000

4 000

6 000

8 000

10 000

12 000
Ja

n
-0

8

A
p

r-
0

8

Ju
l-

08

O
ct

-0
8

Ja
n

-0
9

A
p

r-
0

9

Ju
l-

09

O
ct

-0
9

Ja
n

-1
0

A
p

r-
1

0

Ju
l-

10

O
ct

-1
0

Ja
n

-1
1

A
p

r-
1

1

Ju
l-

11

O
ct

-1
1

Ja
n

-1
2

A
p

r-
1

2

Ju
l-

12

O
ct

-1
2

Ja
n

-1
3

A
p

r-
1

3

Ju
l-

13

O
ct

-1
3

Ja
n

-1
4

A
p

r-
1

4

Ju
l-

14

O
ct

-1
4

Ja
n

-1
5

A
p

r-
1

5

Ju
l-

15

O
ct

-1
5

Ja
n

-1
6

A
p

r-
1

6

Ju
l-

16

O
ct

-1
6

Ja
n

-1
7

A
p

r-
1

7

Ju
l-

17

O
ct

-1
7

Ja
n

-1
8

A
p

r-
1

8

Ju
l-

18

O
ct

-1
8

N
$

 M
ill

io
n

Selected liquid assets

Treasury Bills of the Government of Namibia Stocks, securities, bills and bonds of the Government of Namibia



The best  way  to  predic t  the future i s  to  c reate  i t .

Arrears

0,0%

2,0%

4,0%

6,0%

8,0%

10,0%

12,0%

0

1 000 000

2 000 000

3 000 000

4 000 000

5 000 000

6 000 000

Dec-14 Dec-15 Dec-16 Dec-17 Sep-18 31-Dec-18 Mar-19

N
$

 0
0

0

Banking Sector Mortgage Loans

Amount overdue: 1 to < 2 months Amount overdue: 1 to < 2 months Amount overdue: 2 to < 3 months Amount overdue: 3 to < 6 months

Amount overdue: 6 to < 12 months Amount overdue: 12 months and above % Overdue (RHS)



The best  way  to  predic t  the future i s  to  c reate  i t .

First National Bank
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Bank Windhoek
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Standard Bank
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Pension Fund Assets
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Slow growth recovery expected

Risks weighted to the downside
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U.S. Fed
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FRA
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Inflation
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ZAR Forecast
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